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Stated Objectives: 
TEK # and SE 1)  Mathematical process standards. The student uses mathematical processes to 

acquire and demonstrate mathematical understanding. The student is expected to: 

(A)  apply mathematics to problems arising in everyday life, society, and the 
workplace; 

(B)  use a problem-solving model that incorporates analyzing given 
information, formulating a plan or strategy, determining a solution, justifying 
the solution, and evaluating the problem-solving process and the 
reasonableness of the solution; 

(C)  select tools, including real objects, manipulatives, paper and pencil, and 
technology as appropriate, and techniques, including mental math, 
estimation, and number sense as appropriate, to solve problems; 

(D)  communicate mathematical ideas, reasoning, and their implications 
using multiple representations, including symbols, diagrams, graphs, and 
language as appropriate; 

(E)  create and use representations to organize, record, and communicate 
mathematical ideas; 

(F)  analyze mathematical relationships to connect and communicate 
mathematical ideas; and 

(G)  display, explain, and justify mathematical ideas and arguments using 
precise mathematical language in written or oral communication. 

(14)  Personal financial literacy. The student applies mathematical process standards 
to develop an economic way of thinking and problem solving useful in one's life as a 
knowledgeable consumer and investor. The student is expected to: 

(A)  compare the features and costs of a checking account and a debit card 
offered by different local financial institutions; 

(B)  distinguish between debit cards and credit cards; 



(C)  balance a check register that includes deposits, withdrawals, and 
transfers; 

(D)  explain why it is important to establish a positive credit history; 

(E)  describe the information in a credit report and how long it is retained; 

(F)  describe the value of credit reports to borrowers and to lenders; 

(G)  explain various methods to pay for college, including through savings, 
grants, scholarships, student loans, and work-study; and 

(H)  compare the annual salary of several occupations requiring various 
levels of post-secondary education or vocational training and calculate the 
effects of the different annual salaries on lifetime income. 

 

See Instructional Focus Document (IFD) for TEK Specificity 

Key 
Understandings 

Banking, Credit vs Debit, Credit Score, Credit History, Credit Report, Paying 
for College, and Wages, Salaries, and Careers 

Misconceptions  

Key Vocabulary  New Words: annual, ATM transactions, check register, checking account, 
credit history, credit report, grants, loan, occupation, post-secondary, salary, 
scholarships, student loans, transfers, vocational, work-study  
 
Previously introduced: borrower, college, credit cards, debit cards, deposits, 
financial institution, lender, retained, savings, transactions, withdrawals 
 
Other related words: accountant, average annual salary, balance, bank 
account, borrower, career, consumer, cost, credit limit, fee, income, interest, 
more/less than, over time, purchase, tax preparer     

Suggested Day  
5E Model 

Instructional Procedures 
 (Engage, Explore, Explain, Extend/Elaborate, Evaluate) 

Materials, Resources, Notes 

Day 1 
Engage/Explore  
 
 
Explain 
 
 
 
 
Extend  
 
 
 

Goal: I will balance a check register that 
includes withdrawals, deposits and transfers.  
 
 
The teacher will guide students through the 
notes, and review the differences between 
withdrawals, deposits and transfers.  
  
 
Using the PPT the students will work with a 
shoulder partner to practice balancing check 
registers. At the end of each problem the 

● 6M U11 D1 Check Register  
● 6M U11 D1 Notes Balancing 

a Check Register  
● 6M U11 D1 Checkbook  

Register Page  
● 6M U11 D1 Check Register 

Game of Life  
● 6M U11 D1 Check Registers 

PPT 



 
 
Elaborate  

teacher will check the students’ work and 
reteach as needed.  
 
As a class, students will participate in the Check 
Register Game of Life. They will practice 
recording their withdrawals and deposits on an 
actual check register and work through real life 
situations given to them.  
 
Students will independently practice balancing 
check registers using the Check Register Page 

Day 2  
Engage/Explore  
 
 
Explain 
 
 
 
 
 
 
 
Extend  
 
 
 
 
 
 
 
Elaborate  
 

Goal Part 1: I will distinguish between debit 
cards and credit cards. I will compare features 
and costs offered by banking institutions to 
select a bank. 
 
The teacher will go through the Choosing a 
Bank notes with students. Guiding discussions 
to compare and contrast different services 
offered by different banks. The teacher will also 
create a venn diagram as a class and discuss 
with students the differences between debit 
cards and credit cards.  
 
Students will work with a small group to discuss 
different situations and selecting a proper bank 
using the Comparing Banks assignment. 
Teachers will walk around and monitor 
discussions between students during this time.  
 
Students will complete the Choosing a Bank 
practice to elaborate further on choosing a 
bank. Students will also complete various 
activities from the Credit and Debit practice.  
 
Goal Part 2: I will be able to explain the 
importance of establishing a good credit history. 
I will be able to explain the components and 
importance of credit reports.  
 
The teacher will walk through the Credit History 
Notes and Protecting Your Credit Notes with 
students, emphasizing the various components 
of credit reports and how they are linked to 
credit history.  
 
To extend learning on credit history- students 
will work with a partner through the credit 
history flocabulary. Checking their work as they 
go and the teacher will be monitoring and 
guiding student discussions as needed.  
 

● 6M U11 D2 Notes Choosing 
a Bank  

● 6M U11 D2 Banking Practice  
● 6M U11 D2 Comparing 

Banks  
● 6M U11 D2 Credit Vs. Debit 

Practice 
● 6M U11 D2 Credit History 

Notes 
● 6M U11 D2 Protecting Your 

Credit Notes  
● 6M U11 D2 Credit History 

Flocabulary  
● 6M U11 D2 Credit Reports 

Practice 



Students will complete the Credit Reports 
Practice to further elaborate on the components 
and information kept on credit reports.  
 
 
 

Day 3  
Engage/Explore  
 
 
 
Explain  
 
 
 
 
 
Extend 
 
 
 
 
 
Elaborate  

Goal: I will be able to explain the various 
methods of paying for college.  
 
The teacher will walk through the Paying for 
College Notes with students. The teacher needs 
to be sure to emphasize the meaning of each 
type of college payment and what is required for 
each one.  
 
Students will discuss with their classmates and 
complete the Paying for College Flocabulary.  
 
As an exit ticket student will fill out the Paying 
For College Research 
 
 
 
 
 

●  6M U11 D3 Paying for 
College Notes  

● 6M U11 D3 Paying for 
College Flocabulary  

● 6M U11 D3 Paying for 
College Research 

Day 4  
Engage/Explore 
 
Explain  
 
 
 
 
 
Extend  
 
 
Elaborate 

Goal: I will be able to compare the salaries of 
different occupations and determine what type 
of education is required for certain occupations. 
 
The Teacher will go through the Wages, 
Salaries and Careers Notes with students.  
 
Students will go through and research their 
dream job and determine what kind of post 
secondary education is required for that job. 
Students will compare and discuss various 
occupations with a partner.   

● 6M U11 D4 Wages, Salaries 
and Careers Notes  

● 6M U11 D4 Comparing Jobs  

 


